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 *** FOR DISTRIBUTION TO PARISH *** 

Trusteeship Meeting Minutes 
November 12, 2018 

 
The meeting began at 7:10 pm with a prayer led by Father Vasilije.  The motion to accept/ 
approve the minutes from our October 2018 trusteeship meeting was passed unanimously. 
 
Major Discussion Items 

 
First Anniversary. Father Vasilije began by noting that the first anniversary of his arrival 
as our parish priest is approaching. He said that he gives thanks to God for that, and prays 
daily for all of us. The trustees were unanimous in expressing our thanks for having 
Father as our spiritual leader. 
 
Trusteeship Changes. With the pending year-end resignations of Mark Rasevic and Peter 
Bizic as Trusteeship President and Treasurer, respectively, (though both have kindly 
offered to remain as at-large members) the trustees held a discussion on potential 
replacement candidates as well as how best to move forward. Details continue to be 
worked on and, once Diocesan approval is received, parishioners will be notified of the 
new structure of the trusteeship. 
 
Elevation. Father Vasilije next recognized Dejan Bujak for his recent elevation to 
Subdeacon in honor of his service to our Holy Orthodox Church. Father especially 
thanked Dejan for his leadership on our re-financing initiative, and thanked both Dejan 
and Victor Isailovic for their efforts and generosity in getting our new candle-making 
operation established. 
 
Annual Assembly. Our annual assembly is planned for Sunday December 2nd following 
Divine Liturgy. An announcement will be sent to parishioners soon. 
 
Loan Refinancing Update. The Commitment Letter from United Bank was issued on 
November 1st, and Mark Rasevic has signed and returned it. The title work has been 
completed, and we are awaiting receipt of those documents. The appraisal has also been 
completed. The assessed value of our property came in at $4M, against our debt of 
approximately $2M. In the weeks following our trusteeship meeting of November 12th, 
several critical events transpired, including: 
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 • On Thursday November 29th, Father Vasilije and Mark Rasevic received a letter 

via e-mail from the Diocesan Administrative Board. The letter informs us of the 
Diocese's decision that they will no longer provide a loan guarantee for the 
modification to our existing loan with United Bank. An emergency meeting of the 
trusteeship was held on the evening of November 29th to review the letter and 
begin discussing next steps. 

• On Saturday December 1st, Mark Rasevic participated in a conference call with 
His Grace Bishop Irinej and key members of the Diocesan Administrative Board 
to discuss the letter and its implications. 

• All current information as we know it will be presented and discussed at our 
annual assembly on Sunday December 2nd. 

 
Financial Report. Peter Bizic presented the Treasurer's Report. November's mortgage 
payment will be made tomorrow. Our on-going month-to-month financial challenges will 
be highlighted at the annual assembly, along with the initiatives we are working on (e.g., 
candle making) to generate revenue on a consistent basis and fortify the parish's financial 
situation. Peter has also met with Miodrag Lazarevich, and the audit in preparation for the 
annual assembly has been completed. 
 
Re-financing Initiative. As of the present time we've raised approximately $95K ($60K of 
it at 0% interest) from willing parishioners participating in the re-financing initiative 
aimed at helping lower the loan principal and our monthly mortgage interest payments to 
the bank. Thank you to everyone for your support! 

 
Sunday Coffee Hours/Lunches. Parishioners may still volunteer to host a coffee hour 
after Divine Liturgy by using the easy on-line signup sheet at:  
http://www.signupgenius.com/go/10c0b4fafa72ca75-coffee. 

 
New Business 
 

None. 
 
We closed the meeting with a prayer at 10:45 pm. Our next meeting is scheduled for Monday 
December 10, 2018. 
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